Summit Enterprise of Panama City Beach, Inc.
Board of Directors Meeting

Minutes

                                                         February 12, 2011
CALL TO ORDER: Gary Armstrong, President called the meeting to order at 1:00 PM in the Summit Owners’ Lounge.
ROLL CALL:  Board members present were, Gary Armstrong, Patricia Latham, Richard Jacobs, Jerry Jiles, Gerald Reid, Steve Horton and Dennis Lockridge.   Board Members that were absent were David McNeilly and Stacy Peery.
APPROVAL OF AGENDA: Upon motion duly made, seconded, and carried, the agenda was approved by unanimous vote.
PROOF OF NOTICE: The President accepted the proof of notice of the meeting. 
APPROVAL OF MINUTES:  Motion was made by Dennis Lockridge to approve the minutes from December 4, 2010 and February 1, 2011 Special Meeting. The motion was approved unanimously.
FINANICAL REPORT:  See attached. 

Following discussion by the Board and comments by owners, upon motion duly made, seconded, and carried, the resolution below was adopted by the Board.
DISCUSS COMPUTER SERVER: 
RESOLVED: That the Board approve the Garner Option 2 server quote.

Adopted by majority vote, with Jerry Jiles, Richard Jacobs and Dennis Lockridge voting against.

DISCUSS DAMAGE WAIVER FEE:  Tabled at this time.
GENERAL DISCUSSION:

Jack Feaster suggested that Mark Peery report on the outlook for spring Break.

Mark Peery  reported on Spring Break and indicated that the number of student is expected to be lower than in prior years.
MTV is in Las Vegas and that is most likely where the collage will be.

Several resorts have reduced their rate with s 5 day stay instead of a 7 day reservation

ADJOURNMENT: 
Being no other business the meeting was adjourned at 3:45pm.
Respectfully submitted:
_________________________

Stacy Peery
Secretary 
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