Summit Enterprise of Panama City Beach, Inc.

Board of Directors Meeting

December 17, 2011
CALL TO ORDER: Gary Armstrong, President called the meeting to order at 1:25 PM in the Summit Owners’ Lounge.
ROLL CALL:  Board members present were Gary Armstrong, David McNeilly, Jerry Jiles, Stacy Peery, Dennis Lockridge, Steve Horton and Shabbir Mottiwala.  Patricia Latham was not able to be present for a portion of the meeting.

Richard Jacobs was not able to be present. 
APPROVAL OF AGENDA:   Upon motion duly made, seconded, and carried, the agenda was approved by unanimous vote.
APPROVAL OF MINUTES:  Upon motion duly made, seconded, and carried, the Board approved the minutes of the September 17, 2011 Organization meeting of the Board and of the October 27, 2011 Special Board meeting.
RESOLUTIONS ADOPTED BY THE BOARD
Following discussion, and, upon motion duly made, seconded, and carried, the following resolutions were approved by the Board by unanimous vote.
FINANCE REPORT
 The Financial Report was given by Jerry Jiles. 
BUDGET FOR 2012
RESOLVED That the proposed SEI Budget for 2012 be accepted. 
GENERAL DISCUSSION:
Board members and owners engaged in discussion regarding range of issues.
ADJOURNMENT:
There being no further business, the meeting was adjourned by unanimous vote at 2:15 P.M
Respectfully submitted:
________________________

Stacy Peery
Secretary 
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