*% QFFICIAL RECORDS **
BK 989 PG 1060

E. Restralnt Upon A551gnment of Shares' in Assets.

The Shares of members in the funds, assets and property rlghts of
the A55001at10n cannot be assigned, hypothecated or transferred in
any manner except as an appurtenance to his apartment.

F. Approval or-Disapproval -of Matters. Whenever

the decision of an apartment owner is required upon any matter,
whether or not the subject of an Association meeting, such deci-
sion shall be expressed by the same'person who would cast the vote
of such owner if in an Association meetlng, unless the 301nder of
record owners is spe01f1cally required by the Declaratlon.

7. INSURANCE, The insurance other than title insurance
that shall be.carried'on the condominium property and the property‘
of.the apartment owners shall be governed by the following provi-
‘sions: |

A. Authority -to- Pnrchase;"'Named ‘Insured. All

insurance policies upon the condominium properéy shall be pur-
chased‘by the:Aesociationf, The named insured shall be the Associ-
ation individually and as agent for the apartment owners, without
naming them, and as agent for their mortgagees. Provision shall
be nade for the issuance of mortgagee endorsements and memoranda
-of insurance to the mortgagees of apartment owners. Such policies
~shall provide that payments by the insurer for losses shall be
made to the Association, or if required by the holder of a first
mortgage on one of the apartments, an insurance trustee designated
by the Association, and all policies and their ‘endorsements shall
be deposited with the Association'or, if applicable, the insurance
trustee, Cepartment owners may obtain coverage at their own
expense upon their personal property and for their personal lia-
bility and living expense. |
B, Coverage.

(1) Casnaltz. All buildings and improvements
upon the land shall be insured in an amount equal to the maximum
insurable replacement value except, in the case of flood insur-—
ance, the amount shall not be required to exceed the, amounts

available under the National Flood Insurance Program or its suc~
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cessor, and all personal property included in the common elements
shall be insured for itslvalue, all as determined annually by the
Board of bDirectors of the Association with such deductible clauses
required to obtaln coverage at a reasonable cost. Such coverage
shall afford protection agalnst-

(a) Loss or damage by fire or other haz-
ards covered by a standard extended coverage endoréement and

(b} Such other risks as from time - to
time shall be customarlly covered with respect to bulldlngs on the
land, 1nclud1ng but not limited to vandalism and malicious misg~
chief, w1ndstorm and floodlng.

' (c) Insurance policies providing casnF
alty coverages pursuant to - 7(b)(1)(a) and (b) above shall provide ;
that the word V"bu1ldlng" wherever uséd in the policy shall_
include, but shall not necessarily. be limitedn to, fixtures,
installations, or additions comprising that part of the building
within the unfinished interior‘surfaces of'tne ?erimeter walls,
floors and ceiiings of - rhe "individual 'apartments -initially
installed or replacements thereof, in accordance with the orlglnal
plans and specifications. With respect to the coverage prov1ded
for'by this paragraph, the apartment owners shall be considered
additional insureds under the policy. Further, such policies, .
when appropriate and possible, shall waive the insurer's right to
(a} subrogation against the Association and agalnst the apartment
owners individually and a a group (b) benefit of the pro rata
clause that reserves to the insurer the right to pay only a frac~
tion of any loss if other ineurance have issued coverage on the
same risk and (c¢) avoid liability for a loss that is caused by an
at of the Board of Directors of the Association or a director ‘or
one or more apartment owners.

(2)  Liability. ' Public liability in such
‘amounts and with such coverage as shall be required by the Board

of Directors of the Association.
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(3) Workmen s- Compensatlon. Workmen's com-

pensation pollcy, if required to meet the requ1rements of law.

(4) oOther. Such other insurance as the Board
of Directors of the Association shall determine from time to time
to be desirable.

C. Pfeﬁiums. Premiums upon insurance policies
- purchased by the Association shall be paid by the Association as a
common  expense of this condominiuﬁ;'providea,'however, that any
apartment. owner who shall use or maintain his'apartment in such
manner as to cause.a greater insurance premium to be assessed thén
‘would have been assessed if he had used his apartment as other
apartment owners, ‘then said apartment owner shall be liable for
and pay a special assessment in an amount equal to the increased
premium cost caused by his maintenahce or use of his.apartment.

D. Insurance Trustees; - Share - of  Proceeds. All

insurance policies purchased by the Association shall be for tﬁe
benefit of the Association 'and. the apartment owners and their
mortgagees as their interest may appear, and shall provide that
all proceeds covering property logses Shall be paid to the Associ—
ation or to such bank located in the State of Florida with trust
powers as may be designéted as insurance trustee by the Board of
Difectors of the Assoclation, which trustee is referred to in this
instrumént as the insurance trustee. The insurance trustee shall
not be iiable for payment of premiums, nor the renewal or the suf-

ficiency of policies, nor for the failure to collect any insurance
| proceeﬁs. The duty of the insurance trustee, or the Association
if ﬁo insurance tfustee is designated, shall be to .receive such
proceeds as are paid and to hold the proceeds in trust for the
purpose elsewhere stated in this instrumen£ and-for.the'benefit of:
the apartment owners and their mortgagees in the following shargs
but which shares need not be set forth on the records of the

insurance trustee:



